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Briefing Note on Debt and Fiscal Stimulus Policy in Canada
Key considerations section
Debt and budget deficits are becoming one of the most common financial issues for most governments globally. Canada's total debt has grown significantly from $837 billion to an estimated $1.5 trillion between 2007 and 2020.  As the finance minister, Bill Morneau should carefully evaluate the nation’s fiscal policy, the planned expenditure, and the public funds available to know which sectors of the economy to prioritize to ensure a stable and thriving economy. 
The minister is mandated to ensure that the budget framework focuses on delivering public services to the citizens so they can keep paying taxes to the government. The minister should also ensure that the budget is transparent and addresses any deficits that exist in the financial funds for budget implementation. The budget should be realistic and anticipate future financial issues that may arise and how the ministry will deal with the uncertainties when the time comes. The budget prepared should reference macroeconomics predictions about the economy and global markets.
Review of the articles
Instead of reducing the budget deficit and debt in Canada, prime minister Justin Trudeau has opted to make more investments in the nature of increased spending. His plan depends heavily on the country getting more revenue than the years before and positive economic growth (Fuss, Hill, & Whalen, 2020). However, his plan is failing terribly because the debt to GDP ratio in Canada is significantly rising each year, thus affecting Canada's economy negatively. This is so because the anticipated revenue has fallen instead of increasing, resulting in inflation in the country. His approach to financial planning has led to slow economic growth in Canada and an increase in debt, which means that Canadian citizens will be forced to pay taxes to assist in financing the country's growing debt in the near future. The economy's growth rate is relatively slow because the mining, oil, and gas industries have recorded decreased production due to different factors. 
At the end of his term as prime minister, Justin Trudeau will be the first Canadian prime minister to have increased the federal debt without a worldwide conflict or downturn economic surge (Fuss & Palacios, 2019). There is a high chance of Canada's economy recording a recession if no corrective actions are taken to stabilize the country's economy and reduce the federal debt. According to the Fraser Institute findings 2020, more spending as a method of boosting the economy causes more harm than good. The act of spending more money in the form of investments to boost a nation's economy is known as fiscal stimulus. Fiscal stimulus can also be in the form of tax relief as a means of combating economic recession. When we look keenly at the research studies conducted on fiscal stimulus, we see that it is an ineffective way of trying to recover the economy, and it is bound to fail most times. According to a study done by John Taylor, a Stanford University professor offering tax relief to American families resulted in increased spending, which in turn led to economic growth. Studies from Valery Ramey (University of California professor) and Robert Barro (Harvard university professor) indicate that fiscal stimulus reduces private economic activities instead of promoting economic growth.
 Therefore, it is right to conclude that increased government spending and fiscal stimulus are harming Canada's economy and hindering its growth instead of helping the situation. Seeing that several research reports show that stimulus does not improve a country's economic growth, the Canadian government should seek to consider alternative methods of promoting economic growth (Fuss & Palacios, 2019). Fiscal stimulus will have a negative impact in Canada because there will be inflation and also in the future. After all, the citizens will be forced to pay higher taxes to help pay the accumulating debt.
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